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N3MEHEHUSA U TOIMOJTHEHUSA Nell
B [IpaBuniia 1oBepuTEILHOrO YyIPpABJICHUS
OTKpPBITHIM NIa€BbIM HHBECTUIIHOHHBIM (OHIOM
PBHIHOYHBIX (PMHAHCOBBLIX HHCTPYMeHTOB «BepoaKanuram»

Crapas pegakuus

HoBas pegakuus

25.1.2. [lons  CTOMMOCTH  HHCTPYMCHTOB
JCHEXHOTO PBIHKA CO CPOKOM [0 IMOTalleHHs
(3akpeITHSI) MeHee TpEX  MecsAIleB, IIpaB
TpeOOBaHUI K IOPUAMYECKOMY JIHIY, BO3HHKIIUX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEpPCKOM
OOCITYXMBaHUHA C TaKUM JHIOM (TIpU YCIIOBHH,
YTO yKa3aHHbIM JIOTOBOPOM HPEAyCMOTPEHO
UCTIOJIHEHHE  TaKUM  FOPUAWYECKAM  JIUIIOM
00513aTeNBCTB B TEUEHUE OZHOTO pabouero IHS C
JaThl TPEABSBICHUS YKA3aHHBIX TPeOOBaHWH K
UCTIOJIHEHHIO), OONMUranuii ¢ (UKCHPOBaHHBIM
KYHOHHBIM JIOXO/IOM, PEHTHUHI JOJTOCPOYHON
KPEeIUTOCIIOCOOHOCTH BBIYCKa (IIPU OTCYTCTBUHU
peiiTHHra BBITyCKa - PETHHT SMUTEHTA) KOTOPBIX
no kimaccupukamuum XoTs OBl OAHOrO M3
PEUTHMHIOBBIX ~ AreHTCTB,  BKJIIOYEHHBIX B
yctaHoBieHHbI1 CoBeToM nupekTopoB banka
Poccun  mepedeHb  PEHTHHTOBBIX  areHTCTB,
OTIMYAETCs OT pEeHTHHIa B COOTBETCTBYIOIIEH
BAIIOTE CTPaHBI - IMUTEHTA BAJIIOTHI, B KOTOPOH
HOMUHHPOBaHBl yKa3aHHbIE oOnmuramuu (s
oOnurauuii, = HOMHHHMPOBAaHHBIX B  BaJIOTE
roCyJapcTB - WICHOB BAIIOTHOTO COI03a, - OT
MaKCHUMaJIbHOTO PEUTHHra Cpeau TOCYJapCcTB -
YJICHOB BAJIOTHOTO CO03a), HE Ooyiee ueM Ha
OJIHY CTyNeHb, LEHHBIX OyMar, BXOISIIUX B
pacuer ciieyromux GOHIOBBIX WHICKCOB:

1. S&P/ASX 200 (ABcTpaius)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Bovespa Index (bpa3ums)

. BUX (Benrpus)

. FTSE 100 (BenukobpuraHust)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([lanus)

10. TA-35 (M3pawib)

11. S&P BSE SENSEX (Mumus)

12. ISEQ 20 (Mpnanaus)

13. OMX Iceland 8 (Mcnanaus)

14. IBEX 35 (Mcnanmus)
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25.1.2. [ons  CTOMMOCTH  HWHCTPYMCHTOB
JCHEXHOTO PBIHKA CO CPOKOM [0 IOTalleHus
(3akppITHSI) MEHee TpEX  MecsIeB, IIpaB
TpeOOBaHUH K FOPUANIECKOMY JIMILY, BOSHUKIIHX
Ha OCHOBaHMM JIOTOBOpa O  OpOKEpCKOM
00CTyXMBaHUH C TaKUM JIAIOM (TIpU YCIIOBUH,
YTO YKa3aHHBIM JOTOBOPOM MPEIyCMOTPEHO
UCTIOJIHEHHE  TaKuM  IOPUAMYECKHM  JIMIIOM
00513aTeNBCTB B TEUCHHUE OAHOrO pabovero AHS ¢
JaThl TIPEIbSIBICHUS YKAa3aHHBIX TpeOOBaHWUU K
WCTIOJIHEHHIO), OOJIMTAaluii C (UKCHPOBAHHBIM
KYHOHHBIM JOXOAOM, PEHTHHI JOJTOCPOYHOM
KPEIUTOCIIOCOOHOCTH BBIMTYCKa (IIPH OTCYTCTBUH
peiiTuHra BBITyCKA - PEUTHHr 3MUTEHTA)
KOTOPBIX 110 KJIaCCU(PHUKALUHN XOTS ObI OTHOTO U3
PEUTHHIOBBIX  areHTCTB,  BKIIOYEHHBIX B
yctaHoBieHHbI1 CoBeToM naupekTopoB banka
Poccuun  mepedeHb  PEWTHUHTOBBIX — areHTCTB,
OTJIMYAeTCs OT PEHTHHIa B COOTBETCTBYIOLICH
BAIIOTE CTPaHBI - SIMUTECHTA BAIIOTHI, B KOTOPOM
HOMWHHMPOBaHBl YyKazaHHble oOmuranuu (Juist
oOnurauuii, HOMUHHPOBAaHHBIX B  BaJllOTE
rOCYJapCTB - YJICHOB BAJIIOTHOTO CO03a, - OT
MaKCHUMaJIbHOTO PEHTHHTa Cpel ToCylapCcTB -
YJICHOB BaJIFOTHOTO CO03a), He Ooiee deM Ha
OJIHY CTYIEHb, LEHHBIX OyMar, BXOISIINX B
pacuer ciieyromux GOHIOBBIX HHICKCOB:

1. S&P/ASX 200 (ABcTpaius)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumnvis)

. BUX (Benrpus)

. FTSE 100 (BenuxobpuraHust)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([lanus)

10. TA-35 (M3pawib)

11. S&P BSE SENSEX (Mumus)

12. ISEQ 20 (Mpnauaus)

13. OMX Iceland 10 (Ucnanams)

14. IBEX 35 (Mcmanust)

O 03N LN B~ Wi




15. FTSE MIB (Mranus)

16. S&P/TSX Composite (Kanaza)

17. Shanghai SE Composite (Kurait)

18. LuxX (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hupepnanmpr)

21. S&P/NZX 50 (Hosas 3emanus)

22. OBX (Hopserus)

23. WIG ([Tob1ra)

24. PSI 20 (IToptyrasust)

25. Nanexc Mocbupsxu (Poccus)

26. Mnnexc PTC (Poccus)

27. SAX (CnoBakusi)

28. SBI TOP (CnoBenns)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®unmsamms)

33. CAC 40 (®panuus)

34. PX Index (Yemickas pecmyOinka)

35. S&P/CLX IPSA (Yun)

36. SMI (IlIBeiiapus)

37. OMX Stockholm 30 (ILIBerms)

38. OMX TALLINN_GI (Octonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Nanexc Mocbupxu romy0six Quiek
(Poccus)

OT CTOMMOCTH YHUCTBIX aKTUBOB (OHAa B
COBOKYITHOCTH JIOJDKHA IPEBBIIATH OOJBIIYIO H3
CIIE/TYIOLINX BEJTUUUH:

1) 3 (Tpm) npotieHra;

2) BEIMYKMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX Na€B, SBISIOLIYIOCS
MUHHMAJIBHOW U3 IECTH HAUOOJIBIINX BETMYNH
YHCTHIX MECSYHBIX OTTOKOB HHBECTUIIHOHHBIX
naeB 3a nocienaue 36 (Tpuamare mects)
KaJICHIapHBIX MECSAIEB (JaHHOE TpeOOBaHUE
MIPUMEHSIETCS, B CITy4dae eClii C AaThl 3aBEPIICHUS
(oxoHuanwus) popmupoBanus GoHma mponwuio 36
(Tpunuarh mecTh) KaJICHIAPHBIX MECSLEB U
Ooree). BenmunHa 9uCTOr0 MECSIHOTO OTTOKA
WHBECTUIIMOHHBIX I1a€B OIPEeNsieTcs KaK
OTHOIIIEHNE B MPOLEHTaX PA3HOCTH KOJIMYECTBA
WHBECTHUIIMOHHBIX 11a€B, B OTHOIIEHUH KOTOPBIX
TI0 JIMIIEBBIM CUETaM B PEECTpe BIIA/ICIbIICB
WHBECTUIIMOHHBIX 11aeB ObUTH BHECEHBI
pacxoJIHbIE 3aITUCH B PE3yJIbTaTe UX IMOTAIICHUS,
Y KOJIMYEeCTBa MHBECTUIIMOHHBIX T1aeB, B
OTHOIIEHUH KOTOPBIX MO JIMLEBBIM CUETAM B
peecTpe BiIaesblleB HHBECTUIIMOHHBIX 11aEB
ObUTM BHECEHBI TIPUXO/THBIE 3aITUCH B PE3YJIbTaTe
WX BBIJIa4H, 32 KaJICHAAPHBIA MecsIl K 00IIeMy
KOJINYECTBY BBIIAHHBIX HHBECTUI[OHHBIX TTaeB
II0 TaHHBIM peecTpa BIaJeIbLEB
MHBECTUIIMOHHBIX I1a€B Ha MOCIIECIHNIN IeHb
NPEABLAYILEro KaJeHIapHOr0 MecsIa.

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanaza)

17. Shanghai Shenzhen CSI 300 Index (Kurait)
18. LuxX (JTrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanmpr)

21. S&P/NZX 50 (Hosas 3emanus)

22. OBX (Hopsermus)

23. WIG ([Tospra)

24. PSI 20 (IToptyrasust)

25. Nanexc Mocbupxu (Poccus)

26. Unnekc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenns)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typumus)

32. OMX Helsinki 25 (®unnsamms)

33. CAC 40 (®panuus)

34. PX Index (Yemckas pecryOinka)

35. S&P/CLX IPSA (Yun)

36. SMI (IIBeiitapus)

37. OMX Stockholm 30 (ILIBerms)

38. OMX Baltic 10 Index (Dcronms, JlaTBwus,
JIutsa)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxHnas Kopest)

41. Nikkei 225 (SImonus)

42. Nnnexc Mocbupxu ronyObix ¢uiiexk
(Poccus)

OT CTOMMOCTH YHCTHIX aKTHBOB (oHIa B
COBOKYITHOCTH JIOJDKHA MPEBBILATh OOJBLIYIO U3
CIIEIYIOIINX BEITHYMH:

1) 3 (Tpu) nporieHTa;

2) BETMYHMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX T1a€B, SBISIONIYIOCS
MHHUMAJIbHON M3 IIECTH HAMOOIBIINX BETHYHH
YHUCTHIX MECSYHBIX OTTOKOB HHBECTUIIMOHHBIX
naeB 3a nocienxue 36 (Tpuanare mecTs)
KaJIeHIapHBIX MECAIEB (JaHHOE TpeOOBaHUE
NPUMEHSETCS, B CIy4ae eCIIM C JaThl 3aBEPIICHUS
(oxonuanus) popmuposanus Gponzaa npouuio 36
(Tpuanate mecTs) KaJeHIapPHBIX MECSIIEB U
Oonee). BennurHa 4uCTOr0 MECSIYHOTO OTTOKA
MHBECTHUIIMOHHBIX NIAEB ONPEICIISAETCS KaK
OTHOIIIEHHE B MPOIEHTaX Pa3HOCTH KOJHYECTBA
WHBECTUIIMOHHBIX 11A€B, B OTHOIIICHUH KOTOPBIX
T10 JINLIEBBIM CUETaM B PEECTpe BIIaAEIIbLIEB
WHBECTUI[HOHHBIX MA€B ObLIIM BHECCHBI
pacxoJHbIE 3aIUCH B PE3yJIbTAaTe UX IMOTAIICHUS,
Y KOJINYECTBA HHBECTHIIMOHHBIX 11AeB, B
OTHOIIICHUU KOTOPBIX IO JIMIIEBBIM CYETaM B
peectpe BiajiesblIleB HBECTHUIIMOHHBIX M1ACB
ObUTH BHECEHBI TIPUXO/THBIE 3aIUCH B PE3yJIbTaTe
UX BBIJIa4H, 33 KAJICHIAPHBIA MECSII K 001IeMy
KOJIMYECTBY BBIIAHHBIX HHBECTHIIOHHBIX [1acB
TI0 IaHHBIM peecTpa BIIaJeIbLEB
WHBECTUIIMOHHBIX IIAEB Ha MOCJICIHUIN JICHb




Hns  wemet  Hacrosiuero MyHKTa
YUYUTBIBAIOTCS JICHE)KHBIC Cpe/CTBa,
pacmopsbKeHUe KOTOPHIMH  HE OTPaHUYECHO Ha
OCHOBAaHWM peIIeHUs] OpraHa TOCYJapCTBEHHOU
BJIaCTH, Ha  KOTOpPblE HE  YCTaHOBIEHO
oOpeMeHeHHe, IIeHHbIe Oymarw, TmpaBa IO
Mpofake WM WHOW TIepemade IO JIOTOBOPY
KOTOPBIX HE OTPAaHUYICHEI.

Mo nesnen HACTOSILETO IIYHKTa
HCIIOJIb3YETCS pEeUTUHT JIONTOCPOYHOM
KPEAWTOCIIOCOOHOCTH B TOM K€  BaoTe

(HaumoHaNBbHOW W (MJIM) MHOCTPAaHHOMW), B KaKOH
OpeAronaraeTcs OCYLIECTBICHHE BBIIAT  I10
yKa3aHHBIM  IIGHHBIM  OyMaram  COTJIacHO
PELICHUIO O BBIITYCKE TAKMX LEHHBIX OyMmar.

MIPEBITYIIEro KaIeHAAPHOTO MECSIIa.

Jasi meneid HacTosIIEro MNYHKTAa He
YYHUTHIBAKWTCA  AKTHBBL, B  OTHOLIEHUH
KOTOPBIX OBLI0 YCTAHOBJIEHO OOpeMeHeHHe
WIN OrpaHuYeHHe pacnopsiKeHUusi (BKJIIOYAs
AKTHBBI, HAa KOTOpPbI€ HAJIOJKEH apecT, WJIH
pacnopskeHHe KOTOPHIMH OrpaHH4YeHO Ha

OCHOBAHHUH pelieHus oprana
rocy1apCTBEHHOH BJIACTH, UJIH OrPAHUYEHUE
pacnopsKeHust KOTOPBLIMU YCTAHOBJIEHO
BCJIEACTBHE  HEJAPYKeCTBEHHbIX  JAelCTBHIA
HHOCTPAHHBIX TOCYJAAPCTB, MEXKIYHAPOIHbIX
opraHmM3aumii, HHOCTPAHHBLIX (PMHAHCOBBIX
OpraHu3aumii, B TOM 4YHCJIE CBA3AHHBIX C
BBeJeHHneEM OrPAHUYHUTEJIbHBIX Mep B
OTHOILEHUH Poccuiickoii Denepanum,

POCCHIICKMX IOPUIAMYECKMX JIMI W TPakaaH
Poccuiickoii ®egepanmnu).

Jlist eyieun HACTOSAIIETO MyHKTa
HCTIOJIB3YETCS pEeUTHHT JIOJITOCPOYHOU
KPEANTOCIIOCOOHOCTH B TOM  JK€  BalloTe

(HaMOHABFHON M (WJIM) MHOCTPAHHOM), B KaKou
IpEAINoiaraeTcss OCYLIECTBICHUE BBILIAT IO
yKa3aHHBIM  [EHHBIM  Oymaram  COIJIAaCHO
PELICHUIO O BBITYCKE TAKMX LEHHBIX Oymar.

96. VYmpapisromas KoMIaHus 00s3aHa

pacKpeIBaTh HHQOPMAILHIO B MOPSIZIKE,
ycraHoBneHHoM ®enepansHpiM  3akoHOM  «O0
WHBECTUIIMOHHBIX (OHIAX» U , HOPMATHBHBIMH

aktamu banka Poccuun.

Wudopmanusi, mojIexKanas pacKpbITHIO
B cerd UHTepHer, myOIMKyeTcss Ha caiite
yrpasJsitolei kommanua WWw.verbacapital.ru.

96. VYmpasisromnias KOMIIAaHUS 00si3aHa
PacKphIBaTh WH(HOPMAITIIO B MOpsifIKe,
yctaHoBieHHOM ®enepanbHbM  3akoHOM  «O0
WHBECTHUIIUOHHBIX (1)OHIL3X» n, HOPMaTUBHBLIMU
aktamu banka Poccum.

Wndopmanust, noaexaniasi pacKpbITHIO
B cern UHTepHer, mnyOiuMKyeTcs Ha caiTe
YIIpaBISOIEN KOMIIaHUU
www.verbapartners.ru.

I'enepanbHBIil qUpeKTOp

ITonsxos E.B.




